- OSTER

Researching Services

12897 Colonial Dr. ¢ Mt. Airy, Md. 21771
Phone: 301-253-6040
Fax: 301-253-6040
maryannoster@adelphia.net

December:?f, 2004

RECORDATION N, 2 T 3 -7 3 FILED
Secretary OEC 28 04 9-53 AM
Surface Transportation Board .
1925 K Street, N.W. SURFACE TRANSPORTATION BOARD

Washington, D.C. 20423
Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Commercial Security
Agreement dated 12/14/04 including the following parties and railroad equipment:

Secured Party: Bank of Choice (Greeley)
3780 West 10" Street
Greeley, CO 80634

Debtor: ESI Leasing, LLC
1140 38" Avenue, Suite 1
Greeley, CO 80634

Equipment: 37, Railcars
GLNX 9077-9120, NI

Please record this agreement as a primary document. The filing fee of $32 is enclosed.
Thank you for your assistance.

Summary: Commercial Security Agreement dated 12/14/04 between Bank of Choice (Greeley) as
Secured Party and ESI Leasing, LLC as Debtor including 37, Railcars, GLNX 9077-9120, NL

Sincerely,

Mary Ann Oster
Research Consultant

Enclosures
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12/27/2664 12:41 3525282 BANK OF CHOICE PAGE ©5/87
- DEBTOR NAME AND ADDRESS ' SECURED ®ARTY NAME AND ADDRESS
ESI LamgNG, LLC ) BANK DF CHOICE (GREELEY, __.
1140 38TH AVE, SUITE 1 - 3780 WEST 10TH STREET
GREELEY, €O 80834 OREELEY, CD 80638

Type: O individual [J partnership [J corparation 30 LIMTED LABUTY COMPANY
State of organi gistration (If appli Lo
O If checked, refer to addendum for sdditinal Debtors and sigpatures.

COMMERCIAL SECURITY AGREEMENT
The date of this Ct Security A (Agr ) is 12142004 .
SECURED DEBTS. This Agreement will secure all sums advanced by Secured Party under the temms of this Agrecment and the payment and
performance of the following described Secured Debts that (check one) ® Dettor O

(Borrower) owes to Secured Party:
Specific Debts, The following debts and all cxtensions, revewals, refinancings, modifications, and replacements (describe):
PROMISSORY NOTE 9050007 DATED OECEMBER 3, 2004 IN THE AMOUNT OF $960,000.00.

O All Debts. Al present and fumrs debta, even if this Agreement is not referenced, (he debls are also secured by other collateral, or the fature
debt i unrelated to or of a different type than the current debt. Nothing in this Agreement is & commitmeot to make foture loans or sdvances.
smmm.h.mdnwmm!pmbtmsmmus.DebmglvuSwedhny:wmﬂyiumhaﬂofm:
PmpatyducﬂbedlnrbilAgrmmMDmomotMnﬁduﬂmnm:muamﬁmm,wwmmbmmwzxm

Propesty is or will be located, and all proceeds and prodocts of the Property. “Property” § all parts, TEPaiYS, rep

improvements, and sccessions to the Property; any original evi of title or hip; and all oblipations that support the paymem or

mmmmhm."PM'mmﬁngmummmmm. license, exchange, or other disposition of the Property;
my-riglnudckﬁmnrking&mthzhopmy;ﬂuvwﬂsﬁmmmmmmdmm,mmmhm

WWMEW,HQHMWMMMMWMBMWOBMtoadvmMwmor&mw.

PROPERTY DESCRIPTION. The Propesty is described as follows: :

O Accounts and Other Rights to Payment: All rights to payment, whether or oot earmed by performance, including, but not Limited to, payment
m«mmmswmmmwmmﬁmw,mmw.mmmmwmmmxm)-mmm
mAy have by law or agreement aguinst sy soccount debtor or obligor of Debtor.

DInventoq:Aumumryhddfoxnﬂmm:cﬂma.urwmchushmorwinbcwyplhdmmmofsuvioe,nrwhlenunnw

matcrials, work in process, or materials nsed or d in Debtor's
O Equip All equip including, but not limited to, machinery, vehicles, furo fixtures, facturing equipment, fatm machinery
and equipment, shop equipmszi, officc and record keeping equipment, parts, and toals. The Property iocludes any equipment described: in a

list or schedule Debtor gives to Secured Party, but such a Jist js not necessary to create & valid security {aterest in all of Debtor's equipment.
O Instruments amd Chattel Puper: All instruments, including negotiable instcuments and promissory notes and any other writings or records
that evidence the right to p ofa Y oblig: and tangible and electronic chattel paper.
U General Intanglbles: Al general intangibles including, but not Jimited to, tax refumds, patents and applications for patents, copyrights,
trademarks, trade secrets, goodwill, trade mames, customer lixs, permits end fraochises, intangibl onap programs and al}
supporting information pr in ion witha ion relating to computer programs, and the right to use Debtor's name.
Docurnents: All docoments of title inchuding, but not limited to, bills of Jading, dock warrants and receipts, and warchouse receipts.
anhodummdSuppus:Mﬁmmmﬁu.mmmmmmmmwﬁﬁrm. along with their
P . P and rep all crops, annual or perennial, and all products of the craps; and all feed, seed, fertilizer, medicines, and
other supplies vsed or produced in Debtor's farming operations.
Gov P: and Pr All pay geperal jntangib and benefits inclnding, but not Limited to, payments in
kind, deficiency payments, letters of entitiomen?, warchouse receipls, storage gency and divertion pay 3
p ion. flexibility and canservation reserve payments under Any preexising, currest, or future federal or state government program.
O Investment Property: All i prop incloding, tut oot limited to, cortificated securities, uncertificated securities, securities
cotitlements, securities 3 dity dity and financial assets.
Deposit Accounts: All deposit accounts incinding, but not limited to, demand, time, savings, § , and similar
SpedﬂcPrlipdm:mepmyimhm,mirmlwby,mmmmw,wmwm&nﬂpﬁm;

RAIL CARS PER ATTACHED EXHIBIT,

oo

=]

USE OF PROPERTY. The Property will be used for (I personal @ business [1 sgricultural O

SIGNATURES. Debtor agrees to the terms on pages 1 and 2 of this Agreement and ackmowledges recelpt of a copy of Wis Agreement.
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Co— My Comimbsion Expires ESTHERC.LOPEZ ;'
MANAGERMENMBER NOTARY PUBLIC 5
Exaral)! ©2000 Bankers Systeme, inc., S, Cloud, MN Form SABUS 712412001 & STATE OF COLORAIS TPegeid
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GLNX 9077
GLNX 92078
GLNX 9079
GLNX 9080
GLNX 9081
GLNX 9082
GLNX 9083
GLNX 9085
GLNX 9086
GLNX 9087
GLNX 9088
GLNX 9089
GLNX 9090
GLNX 9092
GLNX 9093
GLNX 9095
GLNX 9096
GLNX 9097
GLNX 9083
GLNX 9099
GLNX 9100
GLNX 9101
GLNX 9103
GLNX 9104
GLNX 9105
GLNX 9106
GLNX 9107
GLNX 9108
GLNX 9111
GLNX 9112
GLNX 9113
GLNX 9114
GLNX 9115
GLNX 9116
GLNX 9118
GLNX 9119
GLNX 9120
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EXHIBIT

BANK OF CHOICE PAGE 87/07

“ECEMBER 14, 2004

BANK OF CHOICE (GREELEY)
[N

RAHMIG §>

ESTHER C. LOPEZ
NCTARY PUBLIC

STAT
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